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Get Ready for 
Shared Ownership 
Shared Ownership is a government-backed 
scheme designed to help people who cannot 
afford to buy a home outright. 

Love Living Homes allows you to purchase a share (between 10% 
and 75%) of a property and pay rent on the remaining share. In 
time, you can purchase up to 100% of your home. 

Helping you into your 
home. Who are we?
Love Living Homes 
Love Living Homes is an extension of Town & Country Housing,  
a provider of market rental, intermediate market and leasehold 
management to a portfolio of over 1500 properties across Kent 
and Sussex. We’re passionate about helping you move into your 
dream home. Providing a bespoke service, our friendly team will 
stay by your side and make it easy for you to make the move into 
our unique homes that are built to last.

Mortgage Advice Bureau 
Mortgage Advice Bureau work closely with Love Living Homes 
to help would-be buyers with mortgage assessments to secure 
the home of their dreams. We are here to make the process of 
Shared Ownership as simple as possible. We know you will have 
lots of questions at this time, so this document provides guidance 
on how you can best prepare for purchasing a property from 
Love Living Homes.

Key Facts 
& Considerations
Typically these properties are aimed at first-time buyers, 
those who used to own a home but can’t afford one now, 
or existing shared owners looking to move.

They can be subject to strict criteria checks, 
so please be aware of:

Income Limits
Your household income should be less than £80,000 (£90,000 in London).

Financial Assessment
Lenders will assess your financial situation to ensure you can afford the mortgage, 
rent, and associated costs. You will need a deposit for your share and a mortgage 
to cover the rest. Typically, the deposit required is lower than for full ownership.

Application Process
We can help you submit an application to Love Living Homes, but you will be asked to 
provide proof of income, savings, identification, and other necessary documentation. 
See more on the Love Living Homes website about the application process.

Independent Valuation
The property is independently valued to determine the price of the share you 
intend to buy.

Legal Processes
You will need to appoint a solicitor to handle the legal work, including the lease 
agreement and conveyancing. Love Living Homes have a Shared Ownership 
specialist who they can recommend. 

Lease Agreement
You will enter into a lease agreement for the share you do not own, outlining 
your rights and responsibilities.

Staircasing
You can buy additional shares in the property over time, known as ‘staircasing,’ 
until you own the property outright or up to a maximum share permitted.

Ongoing Costs
You will continue paying rent on the remaining share and any applicable service 
charges for maintenance and communal areas. Rents may be subject to annual 
reviews/increases – Love Living Homes will share this information with you.

https://lovelivinghomes.co.uk/reserve-a-plot/


Get Mortgage Ready
Top Ten Hints & Tips
Getting yourself as mortgage ready as possible - ideally from 
around three months prior to buying – means that when the 
time comes, you will be in a much stronger position and your 
application could go through more quickly.

	 Loans
Try to pay off any outstanding loans 
before you apply for a mortgage and 
avoid taking out any more loans in the 
meantime.

	 Regular Saving
If regular savings can be traced on 
your bank statements, it helps provide 
evidence of your affordability. 

	 Electoral Roll
Ensure you are on the electoral roll 
and that all bills are registered at your 
current address, so everything is easy 
to trace.

	 Keep on Top of Payments
Ensure you pay all your bills on time to 
prove you are reliable and financially 
independent. Try not to gamble online. 

	 Employment
It is advisable to stay in the same 
employment for at least six months as 
it provides evidence that you have a 
regular, stable monthly income.

	 Consider your Credit Rating
Using a credit card responsibly 
can help improve your credit score, 
showing that you are able to look after 
your own finances and pay of debts 
within a certain timeframe. Consider 
tools such as ‘Check My File’ which 
will highlight any discrepancies and 
provide hints and tips on how to 
strengthen your credit score.

	 Gather Documentation
Make sure your documentation (e.g. 
bills, payslips, statements etc) are all 
in order and easily accessible. You will 
need to provide your last three months 
bank statements. We use these to 
assess spending habits.

	 Deposit
Aim for as much deposit as you can. 
The more you can put down the better. 
You will be asked to provide evidence 
of where your deposit comes from.

	 Prepare for Additional Costs
Remember to budget for additional 
items that might occur. Thes may 
include arrangement fees, valuation 
fees, legal costs moving costs and, of 
course, furniture and decoration costs.

	 Seek Professional Advice
Speak to us for tailored advice and 
access to a wider range of mortgage 
products.
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Here’s our top ten tips to help 
you prepare…



Should you have any questions, 
we are here to help.  
Please contact us on 0800 652 6649

Your home may be repossessed if you do not keep up repayments on your mortgage. 
In some instances, there may be a fee for mortgage advice. We will not charge a fee if you purchase a new build home and 
contact us via the details provided. Other branches of Mortgage Advice Bureau may charge a fee. The actual amount you 

pay to them will depend on your circumstances. The fee is up to 1% but a typical fee is 0.3% of the amount borrowed.

Mortgage Advice Bureau is a leading UK mortgage intermediary 
that provides expert advice across a comprehensive range of 
mortgage products, including shared ownership schemes. 


